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IIpexxne Bcero, HEOOXOIWMO OTMETHTh, YTO B SKOHOMHYECKOM

JIUTCPATYpPC HUCCICAOBATCIIN IIPHU3HAKOT, YTO HAJOIOBasA IIOJIMTHUKA SABJIACTCA

"JIkoHomuka u coumym" Ne3(82) 2021 WWW.iupr.ru



BAKHBIM DJIEMEHTOM TOCYJApPCTBEHHOIO PEryJIMPOBAHMS, OKa3bIBAIOIIUM
CYUIECTBEHHOE  BIMAHME Ha  (OPMHUPOBAHME  TOCYJApPCTBEHHBIX |
MYHUIIUTIATBHBIX (UHAHCOB. VIMEHHO B HAJOrOBOW TOJIMTHUKE OMPENEISIOTCS
OCHOBHBIC HANpaBJIeHUs TpaHCHOPMAIMU HAJIOTOBOM CHUCTEMBI, CTA0UIBHOCTD,
CHIDKCHHE WJIM IIOBBIIIEHWE HAJOTOBOM HArpy3KH, HAJIOTOBBIE JIBIOTHI M
npedepeHIIN.

Tak, KOMJIEKTUB aBTOPOB yueOHMKa mnoj pepakuueit M.A. MaiibypoBa
MpEeUIaraeT CIEAYIOIIEE ONMPEACIICHUE: HAJIOroBas MOJUTHKA — 3TO CHCTEMA
MIPAaBOBBIX JICWUCTBUW OpPraHOB BJIACTH M YIPABICHHS, ONPEAEISIOIINN
LIEJICHAIIPABIICHHOE NPUMEHEHHE HAJOTOBBIX 3aKOHOB. JTO TAaKXe ITPABOBbBIC
HOPMBbI ~ OCYLIECTBIICHMS ~ HAJOTOBOM TEXHHKHM TMpPU  PEryJIUPOBAHUM,
TUTAHUPOBAHUH U KOHTPOJIE TOCYTAPCTBEHHBIX JOXOJ0B[2].

IIo muenuro JI.I'. UepHuka, Hamorosas MOJUTHUKA — 3TO COBOKYITHOCTH
JNEUCTBUI TOCYyAapCTBa, HANPAaBJICHHBIX Ha MPOBEIECHUE OPTraHU3aLMOHHBIX,
MPABOBbIX WJIM SKOHOMHUYECKHX MEPOIMPHUITUH, KACAIOIMIMXCS HAJOTOBBIX
cOOpOB.

l'ocynmapcTBeHHOE BO3ACHUCTBHE Ha pPa3BUTUE OSKOHOMHUKH CTPaHbI
BBIPAXKAETCA B CHUCTEME MEp IO PETYJIMPOBAHUIO Pa3BUTUSA TOCYyNApCTBA B
LEJIOM, €r0 PEruoHOB U OTAEJIBHO B3STHIX XO3SIMCTBYIOIIUX CYOBEKTOB —
OpraHu3aLuu. ['ocynapcTBeHHOE peryJIMpOBaHHUE, OCYILECTBIISIEMOE
MOCPEACTBOM HAJIOTOBOW TMOJUTUKHU, NPOSBISETCA B peaU3alUdd CHUCTEMBI
[[EeJICHATIPABJICHHBIX MEPOIPUSATUN, TPOBOJUMBIX B 00JIACTU HAJIOTOB H
HAJI0T000I0KEHUS.

MO>XHO BBIJICITHUTH ONPEACICHHBIN CIIEKTP (PYHKITUI, KOTOPBIE BHITIOTHSIET
HaJoroBasi MOJUTHKA: (UCKanbHAs, peryjaupyromas, pacnpeaeanuTeNbHasl,
CTUMYJIMPYIOIIAs U COLUAIIbHAS.

OTnenbHO HYXHO OTMETHUTh, 4YTO HAJIOrOBas TMOJUTHUKA BBIMOJHSIIOT
BOKHYI0  (DYHKIIMIO OIOJDKETHOTO  peryiupoBaHusa. Tak, pacuIMpeHHe

CaMOCTOATCIIBHOCT MW OTBCTCTBCHHOCTH HANMWMOHAJIBHO-TOCYAAPCTBCHHBIX U

"JIkoHomuka u coumym" Ne3(82) 2021 WWW.iupr.ru



aJIMUHUCTPATUBHO-TEPPUTOPHAIbHBIX 00pazoBanuii P® B mpoliecce perieHus
COLMAIBHO-?)KOHOMHUYECKUX nmpooiaem MOJTHOCTBIO COITPOBOXKIAFOTCS
YKpeIUIeHHeM uX (PMHAHCOBOM 0a3bl.

KomnuiekcHblll XapakTep HaJOTOB MPEIONPEAEISAET HE TOJIBKO PAa3HYIO

MPUPOJIy HAJIOTOB, HO ¥ CBOIO CUCTEMY IPUHIIUIIOB HAJIOTOBOM MOJIUTUKH.

Peanuzanus s3ppekTuBHON HAJOTOBOM MOTUTUKU MPEANOaraeT He TOJIbKO
BbINoOJIHEHUE HOpM HK P®, HO W BCECTOPOHHIOK OLEHKY XO35MCTBEHHO-
DKOHOMHMYECKUX OTHOILIECHHUM, KOTOpBbIE CKJIAJBIBAIOTCA IOJA  BJIHUSHUEM
HAJIOT000I0KEHUS.

WNrak, HaoroBas TmMOJMTHKA HalpaBieHAa Ha BBINOJHEHUE 3ajad
JIOCTHKEHHUSI SKOHOMHUYECKOTO POCTa, MOBBIIIEHWE COOMPAEMOCTH HAJIOTOB,
YCUJICHUE MPEANPUHUMATEILCKOM aKTUBHOCTA M JIMKBUAAIMIO TEHEBOU
SKOHOMHUKH.

B nacrosimee Bpemss HK P® (manee — HK P®) sBusiercs mpaBoBoi
OCHOBOM HAaJIOrOBOM IIOJMTHKH, a Takxke bromkeTHeii Koaexc Poccuiickoi
denepanuu, TaMOXXEHHOE  3aKOHOJATENbCTBO.  HalloroBble  OTHOLIEHUSA
perynupytorcsi He Toiabko HK P®, HO M HOpMaTHMBHO-TIPAaBOBBIMH aKTaMHU,
KOTOpbIE KacaroTcsl Halorooooxenus. [lomumo 3toro, B kaxaom cyobexkre PO
MPOJIOJDKAET CYIIECTBOBATh OOJBIIOE YMCIO 3aKOHOB M HOPMATHBHBIX aKTOB,
pEeryJupyIolre MOPsAIOK HAYUCICHUS M YIUIaThl PETHOHAIBHBIX M MECTHBIX
HaJIOTOB.

Takum o00pa3om, HaIOroBas TMOJUTHKA MPEACTABISIET COOOM 3JIEMEHT
DKOHOMHUYECKON  TOJIUTUKM  CTpaHbl M OCYIIECTBJISIETCS ~ OpraHaMu
rocyJapCTBEHHOM BJIACTH. CoBpemeHHas HaJoroBas MOJIUTHKA
npeaycMaTpuBaeT ymiary QeaepaibHbIX, peTHOHABHBIX, MECTHBIX HAJIOTOB, a
TaKKe CIHEHHUAIbHBIX HAJOTOBBIX PEXKUMOB. (OCHOBHOM 4epTOW HAaJIOrOB
ABJISIETCA OJJTHOCTOPOHHMI XapakTep UX yCTaHOBJIeHMs. Hamoru B3bICKMBAIOTCS
JUI. TOTO YTOOBI MOKPHIBATh OOIIECTBEHHBIE MOTPEOHOCTH, KOTOPBIE BCTAIOT

OTACJIBHO OT JIMYHBIX HOTpC6HOCT€fI OIIPCACICHHOI'O HAJOI'OIIATCIIbIIIMKA.
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OCHOBHBIMM  TNPUHLMIAMU  HAJIOTOBOM TMOJUTUKW  SBISIOTCA  NPUHLMI
CIPaBEIJIMBOCTH, MPUHIUII COPA3MEPHOCTH, MPUHIUI SKOHOMHUYHOCTH,
OPUHIUI (MaKCUMaJIbHOTO) yueTa MHTEPECOB HAJIOTOIUIATEIIbIINKA, TPUHIIHII
XO035IUCTBEHHON HE3aBUCUMOCTH U MPUHIUIT 3 (HEKTUBHOCTH.

[Ipu ocymiecTBIEHUH HAJIOTOBOM TMOJUTHUKHU TOCYJapCTBO CTaBUT MEPE]

co0Ooii caeayroniue meau [1]:

ITOCTOSTHHBIN YCTOMYMBBIN 9KOHOMHUYECKUH POCT;

CTaOMILHOCTD IICH HAa TOBAPBI U YCIIYI'H,

3aHSATOCTb TPYAOCIIOCOOHOTO HacelleHus, 60prOa ¢ 6e3paboTuIeH;

—  of0ecrmieyeHHe OMPEACTEHHOTO MHHHUMAJIBLHOTO YPOBHS  JIOXOJZIOB
HACEJICHUS;

—  obfecreyeHne COLMAIbHON MOJIUTHUKH, yIOBICTBOPEHHE MOTPEOHOCTEM

I'paXaaH B IICPBYIO OUCPCaAb IICHCHMOHCPOB, MHBAJINJA0B, MHOT'OACTHLBIX

pPaBHOBECHE BO BHEIITHEAKOHOMUYECKOM IeATEIbHOCTH.
3aaun HAJIOTOBOW TIOJUTHUKH CBOASATCS B OCHOBHOM K MOOWIM3AITUU
JICHEKHBIX CPEJICTB B BUJIC HAJIOTOB M HAJIOTOBBIX IUIATEXKEH B OIO/KETHI BCEX
YPOBHEM M K TOBBIIIEHUIO YPOBHS IKOHOMHUYECKOTO Pa3BUTHUSI TOCYAapCTBa,
COJICUCTBHIO PEMICHUS €ro AKOHOMHYECKHX, TOJUTHYCCKUX W COIUATBHBIX
po0ieM 3a cYeT CPOPMUPOBAHHOM JIOXOTHOM YaCTH OIOKETA.

Jlns peanu3anuy riIaBHBIX 3a/1ad HEOOXOIMMO CO3/IaHKe OJIarompUsi THBIX
YCJIOBUM [IJIsi aKTUBHOTO OW3HECAa M CTUMYJIUPOBAHHS 3KOHOMHYECKOTO pPOCTa
XO3SUCTBYIOIIUX CYyOBEKTOB. OTO BiHsieT Ha H(H(OEKTUBHOCTH COYETAHUS
WHTEPECOB  TIOCyJapcTBa, OOIIECTBA M XO3SUCTBYIOIIEro  CyOBbeKTa-
HAJIOTOIUIATENIBIINKA,  TOCKOJBKY  TO3BOJISIET  JOCTUYh  ONTHUMAJIBHOTO
COOTHOIICHHWSI MEXAY CpPEIACTBAaMH, OCTAIOMIMMHUCS B  PacHoOpsHKCHUN
HAJIOTOIUIATEIBIINKA, W CPEICTBAMH, IIOCTYMAOIIMMH B  OIOKET W
pacrnpenensieMbIMU TIPH MOMOIIH OFO/IPKETHBIX MEXaHU3MOB.

Wrak, mpy mMOMOIIM MPaBOBBIX HOPM, OPTaHaMH T'OCYIapCTBEHHOHN BJIACTH

PETYIUPYIOTCS  PAa3BUTHE HAJIOTOBOM  TMOJUTHKUA;, OOECHEYMBACTCS POCT
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PKOHOMUKHM U €€ CTaOMJIBHOCTB; CIVIAKUBAIOTCS U YCTPAHSIOTCS HETaTUBHBIE
TEHJICHIINY, BO3HUKAIOIIME B HAJIOTOBOW cdepe; MPOUCXOTUT BO3ACUCTBUE Ha
CTPYKTYpy ¥ 00bEM HaJIOroBbIX IulaTexei. OCHOBHOM 3amayeil HajIOroBbBIX
pedopM B Poccum Ha MpOTSHKEHHUH BCETO MEpHOJa MOCTCOBETCKON HAjIOroBOM
MOJMUTUKH, HauuHas ¢ 1990-X roloB MO HACTOSAIIEE BpeMs, OCTACTCS IOMUCK
BO3MOXXHBIX ITyT€W CHW)KEHHS HAJOrOBOM Harpy3kd Ha JOOPOCOBECTHBIX
HAJIOrOIJIaTEeNbIIMKOB. B mepuoabl Kpuszuca HEOOXOIMMOCTh MPHUBJICUYECHHUS
JIOTIOJTHUTENIbHBIX (DPMHAHCOBBIX CPEJCTB ISl MOIMOJHEHUS TOCYJapCTBEHHOTO
Or0/17KeTa CTAHOBUTCSI OCOOEHHO aKTyaJIbHOM.

Takum 06pa3zom, HAJIOroBasi MOJIUTUKA HAIIPABJICHA HA BHIMOJHEHUE 3a/1a4
JOCTUKEHUS] SKOHOMMUYECKOTO pOCTa, IOBBIIIEHHE COOMPAaEMOCTH HAJIOTOB,
YCUJIIEHUE NPEANPUHUMATEIBCKOM AKTUBHOCTH M JIMKBUJALWI TEHEBOU
SKOHOMHKHK. CyniecTByeT TpU THIIA HAJIOTOBOM IOJUTUKHU: MaKCHUMAaJbHBIX
HAJIOTOB, Pa3yMHBIX HAJIONOB M HAJOIOBas IIOJUTHKA, IPELyCMaTpUBarOIIas
JIOCTAaTOYHO BBICOKMH YPOBEHb HaJorooOJokeHHus. Mexay crpareruei
HAJIOTOBOW IIOJUTUKU U €€ TAKTUKOM CYIIECTBYET OIpPElEJICHHas CBsA3b. B
HEPBYIO OYEpEelb, CTPATErHsl HAJIOrOBOM MOJUTHKU CO3JaeT OJaronpusiTHbIE
BO3MOKHOCTH ISl PELIEHNS TAKTUYECKUX 3a7ad, C IPYroi CTOPOHBI, HAJOTOBas

TaKTHKa IIPCACTABIIACT co0O0l MeXaHU3M PCHICHUA CTPATCTUICCKUX 3aaa4.

CHuCcoK MCIOJIb30BaHHBIX HCTOYHHUKOB.
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