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C nmnepuoma BO3HUKHOBEHHS JICHET MX OMHUCCHUS  XapaKTEPU3YETCS
Pa3HOCTOPOHHEH W TIOpPOM MPOTHBOPEUMBON POJBI0O B HKOHOMHUKE JIFOOOTO
rocyaapctBa. C TOMOIIBIO 3MHUCCUM  (HOPMHUPYETCS BO3MOMXHOCTH OKa3bIBaTh
BIIMSIHUE KaK Ha OCJIa0JICHUE WJIU YKPEIUICHHME SKOHOMHUKH, TaK U Ha U3MCHEHUE
KypCOB BaJlOT U HX MOKYNATEIbCKYIO CIIOCOOHOCTb, MOKPHIBATh JACHUIIUAT

rocyaapCTBCHHBIX 6IOII)K€TOB N IIOBBHIIATHh HMX AOXOAHOCTB. HpI/I 9TOM BOIIPOC
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ONITUMAJIBHBIX 00BEMOB JCHE)KHOW IMHUCCHUH U HEOOXOIWMOCTH €€ IPOBEICHHUS
MMEET OIPOMHOE TEOPETHUYECKOE W MPAKTUYECKOE 3HAYEHHE, IIOCKOJBKY
COCTOSIHUE PKOHOMUKHU B 3HAUYHUTEIBHON CTENIEHU OMPENEIIAECTCS ONTUMAIbHOCTBIO
SMHCCUOHHOrO Mexanusma. Kpome Toro, Ha JaHHBI MEXaHU3M OKa3bIBAKOT
BIIMSHUE MaKpo- M  MHUKPOIKOHOMUYECKHE, BHYTPEHHUE W  BHEIIHHUE,
CyOBeKTUBHBIE U OO0BEKTHBHBIE (pakTopbl. CiemnoBaTesbHO, JEHEKHAs IMHUCCHUS
ABJISIETCA OJHUM M3 BAXXHEUIIMX SKOHOMHUYECKHX SBIICHHI, a €€ rpaMOTHas
OpraHu3alys U3MEHAET SKOHOMUYECKUE U COLMAIbHBIE MPOIECCH B )KU3HU JTI000i
CTpaHBL.

OMHUCCUS — 3TO TaKOW BBIMYCK JICHET B 00OPOT, KOTOPHIA MPUBOIUT K
o0I1IeMy YBEJIMUEHHUIO ICHE)KHON Macchl B oOpamienn. Ho kakoe BIMsSHME MOXKET
OKa3aTh JCHEXHas SMUCCHUS Ha UHPIISIUOHHOE COCTOSIHUE CTPaHbI?

Nupnaumss — KpU3HCHOE COCTOSHHE JIEHEKHOM CHUCTEMbl, BO3HHUKIIEE B
cepenunae XVIII Beka B CBA3U ¢ OTPOMHBIM BBIITYCKOM OyMasKHBIX JieHer. TepMuH
«HGIAIMS OYKBAIBHO O3HAYAET «B3AYTHE», €T0 JJIUTEILHOE BPEMS CBSI3bIBAIIN
c oOeclieHMBaHUEM JIEHEI M POCTOM TOBapHbIX IleH. OpHako mpaKTUKa
3apyOeXKHBIX CTPaH TMOKa3bIBACT, UYTO HUHQISIUS MOXKET MPOUCXOJIUTH MpHU
OTHOCHUTEJIHHO CTaOMIHLHOM JIEHEKHOW Macce.

CoBpeMeHHas MHIAIMS CBS3aHA HE TOJIBKO C MaJeHUEM MOKYMHaTeIbCKOM
CIIOCOOHOCTH JIEHET B pe3yJibTaTe poCTa I1I€H, HO U ¢ OOIIUM HEOJaronpusiTHBIM
COCTOSIHUEM  OSKOHOMHYECKOro  pa3BuTHs  cTpanbl. OnHa  o0ycloBieHa
MPOTUBOPEUMSIMUA  TIpollecca MPOU3BOJCTBA, MMOPOXKICHHBIMU  Pa3IMUYHBIMU
dbakTopamu B cdepe Kak MPOU3BOACTBA M pealu3ald, TaK WU JACHEKHOTO
oOparieHusi, Kpeaura u (PUHAHCOB.

Nudnsuus BeI3bIBaeTCS ACHEKHBIMU U HE JIEHEKHBIMU (PakTOpaMu:

1. DMuccus HaTUYHBIX JICHET.

2. Jlepumut rocy1apcTBEHHOTO OIOKETA.

3. bercTBo kanuTana 3a pyoex.

4. Jlonnapuszanusi 53KOHOMUKH.
3)

. I/ICKYCCTBCHHaH HEXBAaTKa OCHCT.
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6. Vcnonb3oBaHue CypporaToB J€HET.

/. Huskmii kypc pyOJisi, KOTOPBIA CTHUMYJIUPYET 3KCHOPT ChIpbS U
HYHEPTrOHOCHUTEIIEH.

8. VYBenunueHue u3epKeK MPOU3BOJICTBA BCIEACTBUE POCTA IIEH Ha CBHIPhE U
HYHEPrOHOCHUTEIH, 3apaO0THOM TUIATHI.

9. UH}pnsmyoHHbIE 0XKUIaHUS.

10. TeneBast 5KOHOMHKA.

B wucropum cymiecTByer Takoe SBJICHHME KaK ~ JICHEKHas WHQIALNS.
Henexnnie napmsanun B XVII — H. XX B. ObUTH 3MH30AMYECKIMHU W BBI3BIBAIINCH
MOYTH HCKIIOYUTEIbHO KPAaTKOBPEMEHHBIM OTXOJIOM OT METAJUIMYECKOIro
(30JI0TOT0) CTaHJapTa W BBITYCKOM B OOpallieHue OOJBIION Macchl OyMa)KHBIX
JIEHEr JJIs OIUIaThl BOEHHBIX PacXOJ0B BO BpeMsl KpyIHBIX BOMH. HeMamyro poib
IpyU STOM UTpajid BbI3BaHHbIE BOWHAMU TOBapHbIE JE(UIIMTHI B CBSI3U C
OTPaHUYEHHBIM IMPOU3BOJACTBOM TOBAPOB I'PAKIAHCKOTO HA3HAYECHHS.

B nepuox u nocne IlepBoit MHUpOBOIl BOHBI Je(DUIMTHI TOCYAAPCTBEHHOTO
Oro/pkeTa B CTpaHaX, YYaCTBOBABIIMX B BOWHE, BBI3BAIM YCHJICHHYIO JCHEKHYIO
HAMUCCHUIO TPU CKATHM MPOU3BOJCTBA MPEAMETOB NMOTpeOneHus. B pesynbrare B
psiZie CTpaH BO3HHKJIA TUIIEPUHDIISAINS.

[unepundusiiiist — 310 uHQIAIMS (Bceraa ACHEXHAs) C Ype3BBIYANHO
BBICOKMM M OBICTPO yCKOpPSIOIIMMCA TemrnoM. Eil, kak mpaBWio, MpeAliecTByeT
UHOISAIUOHHAS CIUPAb: POCT IEH => POCT 3apIuiaT => POCT IIeH U TaK Jaliee.
JIromu TepstOT JoBepHe K JAE€HbraM M oOpamarorcs K Oaprepy. Bosnukaer
OMMACHOCTh pa3Bajia 3KOHOMHUKH, COMPOBOKIAEMOT0 COLUAIBHBIMU MOTPSICEHUSIMU.
['unepunsms — 3TO SBJICHUE PEAKOE, MPUUUHBI KOTOPOTO KOPEHSATCSA HE TOJIBKO
B DOKOHOMHKE, HO u (mpexae Bcero) B mnonutuke. OHA, Kak MpaBuIIoO,
CONPOBOXKJAET W SBISIETCS CJIEACTBUEM TAKUX CEPHE3HBIX MOJIUTUYECKUX
MOTPSICEHUN, KAKUMH SIBIIIFOTCSI BOWHBI U PEBOIIOLIUU.

Brnusinue neHe)KHOW SMHUCCHMU Ha YpOBEHb HMHQISIMU — YTBEPXKICHHUE,
KOTOpOE€ HEeNb3sl OCTaBIATh 0Oe3 BHUMaHHSA. CIEACTBHEM JIaHHOTO BIUSHUSA

ABJIIEeTCSl (POPMUPOBAHUE HEMOHETAPHBIX (PAKTOPOB BIMSHUS HA HUHQIALMIO, K
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KOTOpBIM, cornacHO «Jloknana banka Poccun», oTHOCSTCS CTPYKTYpHBIE (PAKTOPBI
(cocTosiHME OCHOBHBIX (DOHAOB, MNPEIIOKEHHE M KAYeCTBEHHBIE IapaMeETPhI
pabodeil cuibl, TEXHOJOTMYECKUH YPOBEHb IPOU3BOJCTBA, TPAHCIOPTHAs,
JOTUCTHYECKass MHPPACTPYKTYpa, YPOBEHb KOHIICHTPAIMU PBIHKOB), (prcKayibHas
HOJIUTHKA, (PAaKTOpPhl CO CTOPOHBI MPENJIOKEHUSI TOBAPOB U yciayr u napyrue. Ha
yKa3zaHHble (DaKTOpbl, B CBOIO OYEpE/lb, OKAa3blBACT BIMSIHHE IPOBOAUMAs
neHexxnas smuccuu. [Ipu 3Tom, eciin Ha MoHeTapHble QakTopsl HHIALUK bank
Poccum 1eneHanpaBieHHO BO3ACUCTBYET, TO Uil NPEOAOJEHUS HEraTMBHOIO
BJIMSIHUSL €€ HEMOHETapHBIX NBIDKYIIUX CHUJI HEOOXOAMMBI KOMIUIEKCHBIE MEpHI
HKOHOMHUYECKOUN U APYTHX MOJIUTHK, TAK KaK HEMOHETApHbIE PUCKH PACIIPEAEIICHbI
10 Pa3JINYHBIM CEKTOPaM SKOHOMUKH.

YuuTeiBass NOpsIMOE M KOCBEHHOE BJIMSHUE JEHEKHOW OSMHCCHM Ha
UHQIAIMI0, He00X0UMO pa3padbaThiBaTh MEphbl, 00€CIIEUNBAIOLINE MUHUMU3ALIUIO
BO3MO>KHOT'O HETaTUBHOTO BIUSHUS JEHEKHON 3MUCCUU Ha UH(IALUIO.

Takum 00pa3oM, MEXaHW3M BIMSHHUS 3MHCCHHU Ha UHQISALUIO CIETYIOMINN.
['ocynapcTBO, HCHBITHIBAIOLIEE HENOCTAaTOK CPEACTB, YBEIMYMBAECT BBIITYCK
OyMaKHBIX JIeHEr 0e3 ydeTa TOBApHOro M IUIATEKHOI0 000pOTa. DKOHOMHUYECKAs
npuposia OyMakKHbIX JEHET MCKIIIOYAaeT BO3MOXHOCTb YCTOMUMBOCTH OyMaKHO-
JICHE)KHOTO 0OpalleHus, TaK KaK UX BBIIYCK HE PEryJupyercsi MOTpeOHOCTIMU
TOBapOOOOpPOTa, WU MEXAaHU3M aBTOMATUYECKOTO H3BITHS H3JIMIIKA OyMa)KHBIX
JICHeT U3 o0palleHus OTCyTCTByeT. B pesynbpTaTe OyMa)KHble I€HBI'H, 3aCTPSIBIINE
B 00palleHUu HE3aBUCHUMO OT TOBApOOOOPOTa, MEPEMOJIHIIOT KaHAIbl O0paIieHus
U 00eCHEeHUBAIOTCI. DMHCCHUS 0€3 ydeTa peajbHOM CTOMMOCTH MpPOU3BEACHHBIX
TOBapOB U OKAa3aHHBIX YCIYI B CTpaHe HEM30E€KHO BBI3bIBACT MX M3JIUIICK U
MPUBOJNUT K OOECUEHEHHUIO IEHEXKHOW eIMHULIBI. [ 1aBHOE yCI0BUE CTaOMIIbLHOCTH
JICHE)KHOM €IMHULIBI - COOTBETCTBHE MOTPEOHOCTH SKOHOMHKM B JIeHbrax

(bakTHYeCKOMY OCTYIUIEHUIO UX B HAJTMYHBIN U O€3HaTUYHBIN 000POT.
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