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Financial globalization primarily means that financial activities ignore
national borders and turn commercial activities from all over the world into
commercial activities of a global nature.Fiscal policy that includes financial
services, coordination, and expansion.The article analyzes the concept of financial
globalization and its manifestation, it also analyzes its impact on the Chinese
financial sector, taking into account the current state of the Chinese economy in
the context of financial globalization.The impact of financial globalization on the
Chinese financial sector has its pros and cons, and based on the problem of the
Chinese financial sector, an effective solution to the problem of the negative
impact of financial globalization on the Chinese financial sector is proposed.
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OOmiasi TeHJAEHIMS PAa3BUTUS MUPOBOM SKOHOMHKH-ITO SKOHOMHYECKAs
rnoOanu3anusi, W SKOHOMHMKa KwurTas pasBuBaeTcs B YCIOBUSIX (UHAHCOBOH
rnmo0anu3anuy, W €€ BIHUSAHME CTAaHOBUTCS Bce Oojee riyOokuM.BnusiHue
PKOHOMHUYECKOW  TJI00anmu3alid  MMEeT JBE CTOPOHBLYTO  CIOCOOCTBYET
HKOHOMUYECKOMY Ppa3BUTHUIO Pa3BUBAIOIIMXCS CTpPaH U TOBBIIIAET PUCK, B TO
BpeMsl Kak B pa3BUBaromleiics skoHomuke Kwutas crnemyer yaenath OoJbiie
BHUMaHUSl €€ BIMSHUIO Ha (UHAHCOBBIM cexkTop Kutas u MakcMMallbHO
JUCTAHLIUPOBAThCs OT pUCKOB.B HacTosimiee Bpems B puHaHCOBOM cekTope Kuras
NO-TIPEKHEMY MHOI'0 Npo0JieM, OCOOEHHO BAXKHO MPOAHAIU3UPOBATH TEKYIIEe
cocTosiHie (uHAHCOBOro cekrtopa Kwurtas, BBIIBUTH NMpoOJeMbl U MPEAJIOKUTH
s dexTuBHbIE perieHus. AHanu3upys mpobiemsl puHaHcoBoro cekropa Kutas u
(UHAHCOBYIO TJOOANM3AIMIO, YTOOBI JIydllle TOHATh CTUMYJIUPYIOIIYIO H
CIEPKUBAIOIIYIO0 POJIb (PMHAHCOBOW II00ANM3allMd B SKOHOMHUYECKOM DPAa3BUTHH
Kuras, a Taxxke MpeayioKuTh PEKOMEHIAIIMN U MEPhl pearnpoBaHus Ha Pa3BUTHE
dunaHCOBOrO cextopa Knras B KOHTEKCTE SKOHOMHUECKOH TIIOGATM3aIIHI -

1 Buusaue ¢puHaHCOBOM riobanu3anuu Ha GUHAHCOBBIN cekTop KuTas

Wxan IOimuee.Ilmocst #  MuHYCHl  (HUHAHCOBOM  Ti00anmM3alMd W CTPATETHYECKHE  KOHTPMEPHI
Kuras[D].YuauBepcuter Hayku u Texauku Kutas, 2004.6.
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1) Coctosinue pa3ButHsi puHAHCOBOTO cekTopa KuTas

B nacrosmee Bpems Kutail cymecTBeHHO quBepcuduuUpoBai cBOil OU3HeC,
YTO CBSI3aHO C T€M, YTO (PUHAHCOBBIN cexTop Kutast co3man pplHOK HE TOIBKO IS
TOPrOBJIM LIEHHBIMU OymMaramMu U (pbroyepcamu, HO U JIJIsi TOPTOBIIM MHOCTPAHHOMN
BaJIOTOW W BamioTON.B mensx craepkuBaHus HHQIALMHU, a TAKKe MOBBIIICHUS
YCTOMYMBOCTH OAHKOBCKOTO ceKTopa K pucky Hapomusiii 6ank Kutas moBbicui
CTaBKY pe3epBUpOBaHUs B 18 pa3 u 8 pa3 moBbICHII 6a30BYIO CTABKY MO JIETIO3UTAM
U KpeIuTam.

Mexay Tem, B MOCIEIHUE TOJibl MOSBUIACH HOBas (PUHAHCOBAsI MHIYCTPUS,
uHTepHeT-PpuHaHcoBass uHAycTpus.B 2013 rogy Ha MoOWIBHBIX TenedoHaX U B
MHTEpHETE TMOSIBUIICS HOBBIM (hMHAHCOBBIM Om3Hec moj HazBanuem Balance po,
KOTOPBIN OKa3ajl OrpOMHOE BJIHMSHUE Ha KOHKYPEHTHBIN JaHamadT UHIYCTPHUH
¢donnoB.Tem He MeHee, ypOBEHb pa3BUTHS (PUHAHCOBOTO cekTtopa Kwurtas mno-
MPEKHEMY HHM3KHI,UCIIOIb30BAHUE PBIHKA HEBEIIMKO,YCIyTH, IMPEAOCTaBIsIEMbIC
HEOONbIIUMU ~ (PUHAHCOBBIMM ~ KOMIAHUSIMU,  TO-TIPEKHEMY  OTHOCHUTEIHHO
OTCTAIOT;HO B TO K€ BpEMs HWHOCTPAaHHbIE (PUHAHCOBBIE YCIYTH OYEHb
COBEpILIEHHBI, C  HUJCAIbHOM  CHUCTEMOW  yIpaBlieHUs  (PUHAHCOBBIMU
NPEANPUSTUIMH, BBICOKOW dS(PGEKTUBHOCTHIO, CUJIBHBIM KOHTPOJIEM PHCKOB,
CWIbHBIMH KOPIOPATUBHBIMU akTUBaMu.TakuM o00pa3oMm, Ba)XHBIM CIOCOOOM
uHBeCTUpOBaHUsI B KuTaill sBIseTCS HWHBECTUPOBAHHE B (DMHAHCOBBIA CEKTOD
Kutasi, ydacTue B aKkuusIX WIA MNOPpUOOpPETEHUE KUTAUCKUX (HMHAHCOBBIX
KOMITaHMIA.

2) Bo3MoxxHocTH (pUHAHCOBO# Tiobanu3anuu s (GUHAHCOBOIO CEKTOpa
Kuras

[IpenocraBnenue TanantoB M (puHaHcupoBanus Kwurtaro.B ctpane OwicTpo
pa3BUBaeTcss  (PMHAHCOBBIM  CEKTOpP  CErojAHs, JOCTWXKEHHE  Mpolecca
uHaycTpuanu3zanuu Kutas uMeeT peliaiouee 3HaueHue Uil pa3BUTHUS

¢bunancoBoro cextopa Kurtas.B To Bpemsi kak JOCTHXKEHUE WHAYCTPHAIA3AIUU

2 v
WxoH SAnp.duHaHcOBBIC prcku U pruHAaHCOBas Oe3omacHOCTh KuTas B mporiecce puHaHCOBOM Tiobanmm3aruu [D].
DxoHoMuYeckuii koyteK XoHausa, 2006.5.
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Kurass He Moxer oOoiTHCch 0e€3 aaeKBaTHOrO (PUHAHCUPOBAHMS, MEPEAOBBIX
TEXHOJIOTU M MEepeNOBbIX TaJaHTOB, (UHAHCOBAs TrJ100aIU3alUsI  MOXKET
npenocraButh Kurtaio Takoe ymo6cTBo, rinobamusamus s Kurtas >¢dexkTuBHO
NpUBJIEKAeT HWHOCTPaHHbIE WHBECTULIMM OYEHb To0Jie3HO.BBeneHue O00JbIIOTrO
KOJIMYECTBA MHOCTPAHHOTO KaIlMTalda MOXKET OOJIErdyuTh psll MpobiieM, TaKuX Kak
HexBaTKa cpeacTB B Kutae, a Takke BHEIpPEHHE IMEPEAOBBIX TEXHOJOTUH U
NepeI0BbIX TAJIAHTOB.

[Tonesno mmsa Kutas usywars 3apyOekHbIl ONBIT.B HEKOTOPBIX PAa3BUTHIX
CTpaHax (PMHAHCOBAs CUCTEMA, a TAKXKE pa3BUTHE (PMHAHCOBOM CUCTEMBI SIBIISIOTCS
OTHOCUTEJIBHO COBEPILICHHBIMU, Ha MyTH pa3BUTUs (puHAHCOBOrO cexkropa Kurtas
aKTUBHOE TOTJIONIEHUE YCIEIIHOTO OIbITa U3 Pa3BUTHIX CTPaH UMEET OYCBHIHBIM
UMITYJIBC AJIs1 pa3BUTUSl puHAHCOBOrO cexropa Kuras.duHaHcoBas riodanu3anus
oOecreynBaeT XOpOUINil MOCT JJIs HAalllel CTpaHbl, YTOOBI MOTJIOTUTH 3apyOeKHBIMI
(UHAHCOBBIN OIBIT, CChUIKA HA WM3Y4YEHHE YCIEIIHOIO OIbITa Pa3BUTBIX CTpaH
MO’KET 3HaYUTENIbHO MOBBICUTH 3()PEKTUBHOCTD pa3BUTHUS (PUHAHCOBOI'O CEKTOPA B
Hatiel crpane.B To ke Bpemsi, KOHKYpEHIUS MEXI1y BHYyTPEHHUMHU (PUHAHCOBBIMU
UHCTUTYTaMH W MEXKIYHApOJHbIMU (UHAHCOBBIMHU HHCTUTYTaMHU B OH3HECE
VIIyOJIsieTcss ¢ MpoleccoM rio0anu3anuy, W OJHA UMUTAIMOHHAST BHEIIHSS
MOJIeJIb YK€ HE MOXET YAOBICTBOPUTh KOHKYPEHTHBI PBIHOK, KOTOPBII
noOyxmaaeT HaM (UHAHCOBBIE YUPEKIEHHUS COCPEAOTOUYMTHCS Ha (PUHAHCOBBIX
MHHOBALHSIX M HCIIOIb30BATH MHHOBALHH TS [TOOE/IBI HA PHIHKE",

OnTUMH3UPOBAHHOE pacmpeseseHne (UHAHCOBBIX PECYPCOB B  IOJb3Y
Kuras.Yrioy6nenue mporecca (GUHAHCOBOW TIOOaNM3allid MPUBEIO K OOJBIIEH
aubepanu3aiu TI0O0ATbHBIX (DUHAHCOBBIX oOMepalui, a CBOOOJAHOE BEICHHUE
TOPIOBJIM 03HAYAJIO MPO3PAYHOCTh (PMHAHCOBON MH(pOpMaluu U ee Oosiee ObICTpOE
U TOYHOE pacmpocTpaHeHue Ha pboiHKe.Bcectoponnss wundopmamms Ooree
CrocoOHa OTpakaTb MNOTPEOHOCTH pBHIHKA B CIPOCE U MPEIUIOKEHUH, YTO

CIIOCOOCTBYET ONTHUMAIBHOMY pactpezesieHnio (puHaHCOBBIX pecypcoB Kuras.B

3 . -
Jly Ilun.®unancoBas rimobamu3amus u (uHAHCOBas cTparerus Hameidl ctpaHbl [D].AHBXOMCKHIA WHCTHUTYT
aeKTpoHHON nHpopmarmu, 2008.25.
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YaCTHOCTHU, B YCIIOBUSIX MOTPEOHOCTH B KpEAUTaX OrpaHUYEHHBIE PECypChl MOTYT
ObITh HampaBJIeHbl Ha KOHKYPEHTOCHOCOOHBIE cOeperaTeibHble MOTOKH B
Haubonee TPOAYKTUBHBIE cOeperaTeNbHble TPOEKTH i 3PPEKTUBHOTO
pacnpeenieHus 1e(UIMTHOTO KaluTaia.

3) IIpoGmnemsr ¢unrancoBoro cexkropa Kutas B ycnoBusx (UHAHCOBOU
rio6anu3anuu

Kuraiickomy (HUHAHCOBOMY CEKTOpY HE XBaTaeT OCBEIOMJICHHOCTH 00
nHHoBaiuax.B Kwurae, mo cpaBHeHHI0O ¢ (UHAHCOBHIMH OIEpaIusIMUA Kiacca
NACCMBOB, YpPOBEHb WHHOBAIM B (PUHAHCOBOM CEKTOpE KJllacca aKTHUBOB
HAXOJIUTCS Ha HHU3KOM YpOBHE, U B (hMHAHCOBOM cekTope Kwurtas, MHHOBaIuu
KJIacca aKTUBOB, KOTOPbIE 00€CIEUMBAIOT MPUOBLIL U AP(HEKTUBHYIO 3aIIUTY OT
PHUCKOB, IO-IIPEKHEMY SIBJIAFOTCS OAHUMU U3 HEMHOTUX. TyCKIIble MHHOBAllMOHHBIE
JIOCTUXKEHUSI B (DMHAHCOBOM OTpaciid B KaKOW-TO CTENEHH MEIIAalT (PMHAHCOBOU
OTpaciii Halled CTpaHbl CO3/1aTh CBOIO OCHOBHYIO KOHKYpPEHTOCIIOCOOHOCTH Ha
Mex/TyHapOHOM (PHHAHCOBOM PHIHKE",

[Ipobnemsr  (unancoBoro perynupoBanusi B  Kurae.CyiiecTBytoiue
OTpaciieBble MOJEJIU BEIEHUS OM3HEca HE MOTYT IOJHOCTHIO aJalTHPOBATHCS K
TakKuM  XapakTepuctukam.boicTpoe  pas3BuThe (UHAHCOBOM  rioOanu3anuu
BBIJIBUTAET 0OJiee CTporue TpeOOBaHUS K PEryMpOBaHUIO (PMHAHCOBOTO CEKTOpa
Kuras,KkoTOpslii B HACTOAILIEE BPEMS HE B COCTOSIHUM TOJHOCTBIO yIOBJIETBOPUTH
TaKue BHICOKHE TPeOOBaHUSI.

dunancoBass  cucrema Kurtas  HecoBepmieHHa.llpuObulb,  KOTOPYIO
dbuHaHCcOBas riobanu3alys MPUHOCUT ydacTHUKaM (QuHaHCOBoro cexropa Kuras,
OUYEBHJIHA, HO TEM HE MEHee, MOCKOJIbKY cucTteMa (puHaHcoBoro cekropa Kuras
€ll€ HE YCOBEPLICHCTBOBAaHA, B IIPOLECCE MAaCCOBOIO BBIXOAA KUTAHCKHX
(bMHAaHCOBBIX UTPOKOB Ha MEXIYHAPOIHbIE (PUHAHCOBBIE PHIHKKA HEU30EKHO OYyT
NIOHECEHBbl ~HE3HAYMUTENIbHBIE PUCKH H norepu.HeratnBHble MOCHEACTBUS

nucOananca B (QuHaHcoBoM cucreme Kwuras wmHorocmoiinbel. Takum oOpasom,

4 o v v
JIn Cunp Gail. IHCTUTYIMOHANBHBIN AucOalaHC-MHCTUTYIIMOHAIBHBIN aHa W3 Pa3BUTHSA (PMHAHCOBOTO CEKTOpa
Kuras [D].Oxonomudeckuii yanBepcutet Lsapuxans, 2002.11.
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¢buHaHCOBasg cHUCTeMa cTajga NpPemsTCTBUEM [UJIs pa3BUTHS AucOanaHca B
¢unancoBom cektope Kwurtas.®dunancoBblii cexktop Kutas AomkeH NpHUBECTH
¢uHAHCOBYIO cucTeMy K OajaHCy B MEpPBYIO odepeb (PUHAHCOBBIX PEPOPM,UTOOBI
YBEJIMYUTh YACTOTY U INIOTHOCTh CUCTEMBI MPEITIOKEHUSI.

bankoBckuii cexktop Kwuras mnoka ciabo pa3BUT M YA3BUM K IIOKaM
MeXAyHapoaHoro  TypusmMa.C  yriyOJIeHHEM  MEXIyHapOJHOM  TOPTOBIU
TpeOOBaHMs K pa3BUTHIO (DMHAHCOBOTO CEKTOpa B Halllel CTpaHe cTaiu OoJiee
xecTkumu.DUHaHCOBasT OTKPBITOCTH W TONMHAS (UHAHCOBas CBOOOAA-/Ba
OCHOBHBIX YCJOBHS I (POPMUPOBAHUS MEXIYHAPOJHOTO MOTOKA.BO-BTOPHIX,
MOCKOJIbKY (puHaHCOBasi ri00anu3alus YyBEJIMYMBAET CBOOONY (PUHAHCOBBIX
omepanui,a MEXIYHApOAHBIM KOHTPOJb HAJ NPOLECHTHBIMU CTABKAMU W
MHOCTPaHHON BAJIIOTOM OTHOCHUTENBHO OCHAa0JIEH, 3TO XOPOIIas BOZMOXKHOCTh IS
CO3JaHMsl PE3KUX KoJIeOaHUM LIEH Ha pa3iuyYHble (PUHAHCOBBIE MPOAYKTHL.Kpome
TOT0, CHEKYJISTUBHBIM KamuTaJl HE UMEET OOJIbIIOr0 BHUMaHUS M 3(P(EKTUBHOIO
OTrpaHUYEHMsI Ha MEXIYHAapOJHOM YpOBHE, UYTO JE€JA€T €ro OYE€Hb PUCKOBAaHHBIM
JUIsl (PUHAHCOBBIX MOTPSICEHUH, KOTOPbIE MOT'YT OBITh HEMEJICHHO BBIBEJICHBI M3
0O0JIBILIOTO KOJMYECTBA KauTaja, €CJIM OHU MPOUCXOAIT Ha (PMHAHCOBBIX PHIHKAX.
2  Pexomenmammu (uHaHcoBoro cekropa Kwurtas B oTBeT Ha (puHAHCOBYIO
rJ1I00aJIM3a1U 0

1) co3nanue wuneanpHON cucTeMbl KOHKypeHiuu.[lonmarascb TolbkO Ha
ONTUMM3ALMI0  (PYHKIMIA  TOCYJapCTBEHHOTO  KOHTPOJS  HEIOCTAaTOYHO,
¢uHaHcoBbIN cexTop KuTas 10mKeH co3aaTh aeanbHy0 KOHKYPEHTHYIO CUCTEMY,
HOBBICUTH KOHKYPEHTOCIIOCOOHOCTh (prHAaHCOBBIX MpennpusaTuii B Kutae, a Takxke
co3gaTb pealbHbId CMBICH CyObeKkTa pbIHKA.JlJI1 TOBBIMIEHHUS  YPOBHS
KOHKYPEHTOCTIOCOOHOCTH OaHKOBCKOTO CEKTOpa CTPaHbl HEOOXOIUMO TOOUTHCS
IuBEepCU(UKAIIMM  CUCTEMbI COOCTBEHHOCTHM TOCYAApCTBEHHOTO OaHKOBCKOTO
CEKTOpa, KOHTPOJIMPYEMOM TOCYIApCTBOM, ITyTEM COUYETAHUS BHEUIHEW PBIHOYHOM
PECTPYKTYypHU3aLnU U BHYTPEHHEH  PECTPYKTypHU3aLUHU 0aHKOBCKOTO
cexropa.llpogomkaronieecss yXyAllleHHEe aKTUBOB B OAHKOBCKOM CEKTOPE CBSI3aHO
C AHAJIOTMYHON CTPYKTYpOW COOCTBEHHOCTH TOCYAAPCTBEHHBIX MPEANPHUATHN U

roCyJIapCTBEHHOTO OaHKOBCKOTO ceKkTopa.lIMeHHO 1o 3ToM npuyuHe, GrUHAHCOBBIN
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opran Kutass nomkeH ObITh Oosiee SCHbIM PEePOPMUPOBAHUE TOCYIAPCTBEHHBIX
(buHaHCOBBIX MpeAnpuiaTHii U pedopMupoBaHre (HUHAHCOBOW CHUCTEMBI CTpPaHbI
CYIIIECTBYET OMpe/eieHHas CBsI3b, (DMHAHCOBBIN opraH ynpasieHus Kutas qomkeH
clelatb  pa3yMHOE  paclpeielieHue TMpaB  COOCTBEHHOCTH,  aJIEKBATHO
CKOPPEKTHPOBATh BHYTPEHHEE YIPABJICHUE TOCYAAPCTBCHHBIX MPEIIPHUITHH,
MOCTPOUTH 3JI0POBYI0 M pa3BHUBAIONIYIOCS (PuHaHCOBYIO cpeny.DuHaHCOBBIN
cektop Kutas mocne npeoOpazoBanusi (yHKIMM MOHUTOPUHIA MPABUTEIHCTBA,
MOJT pa3yMHBIM KOHTPOJIEM MPaBUTEILCTBA, €CTh KOHKYPEHTOCIIOCOOHAS U TTOJTHAS
cpella pa3BUTUSA, W MPABUTENbCTBO KHTas MOIDKHO MNPUIIOKUTH YCHIIHS IS
(MHAHCOBOTO pEryJupOBaHUs M KOHTPOJIA TOpsAJKa Ha (PUHAHCOBBIX PBHIHKAX,
9TOOBl CTHMYJUpOBaTh Oonee DHUHAHCOBBIE WHHOBAIIMH, OTpPAXKAIONIUE B
ONTUMAJIbHOM paclpeeeHu (PUHAHCOBBIX PECYPCOB, PBHIHOYHBIA MEXaHU3M
UTpaeT BAKHYIO POJIb.

2) Cuctema  ¢uHaHCOBOTO  perynupoBaHuss  Kwuras  Hyxkmaercs B
COBEPILIEHCTBOBAHUM W  COBepileHCTBOBaHUM.(DUHAHCOBOE  peryJupoBaHUe
JIOJDKHO OCHOBBIBATBHCS HAa 3aKOHE, TO €CTh Ha KOCBEHHOM CITOCO0€, KOTOPBIN
peryaupyercs UCHOJHUTEIBHBIM PACTIOPSHKEHUEM OpraHa (PMHAHCOBOTO HAA30pa,
KOTOPBIE OTMEHSICT OCHOBHBIC CTHJIM PETYJUPOBAHUS, KOTOPBIC E€KEIHEBHO
KOHTPOJUPYIOTCS CTPOTMMH HOPMAaTHUBHBIMU OTpaHndeHUsMU.IIpu ¢duHaHCOBOM
perynupoBanun B KuTae perynupyromnie opraibl yAENSiOT OO0JbIlle BHUMAaHUS
HOPMATHBHBIM  TIPAaBOBBIM  HOpMaM  BEACHHUS  OW3HECA  PETyIHPYEMBIX
MPEANPUATUAN,HO HTHOPUPYIOT TPOTHO3BI IO OIICHKE WX PHUCKOB 0 Hayaja
MPEANPUHUMATEILCKON eI TeIbHOCTU. EClii pa3yMHas olieHKa prCKa MOXKET ObITh
MPOBEICHA /0 Hadaja (UHAHCOBOW IEATEIBLHOCTH, TO 3TO pPa3yMHBIN aHAJM3,
HaIpaBJICHHBINA Ha yJIydllleHHe BHYTPEHHUX aKTHBOB (DMHAHCOBOTO YUPEKICHUS U
€ro BHYTPEHHUU KOHTPOJb.OTa MOJENb, II0 CPAaBHEHUIO C MPEABIAYIIEH, B
3HAUMUTEIHLHON CTEMEeHW TMepcreKTuBHA i 3(PdeKTuBHOrO 00X0/a PHUCKOB,
CBSI3aHHBIX C KOMMEPUYECKOW MEeATEIbHOCTHIO, JJI PEryJupOBaHUS OAaHKOBCKOTO
CEKTOpa, B OCHOBHOM JIJIsl OIICHKH PUCKOB KOMMEPYECKUX MPEATPUITHIA, KOTOPHIC
OepyT KpeauThl OT 0AaHKOB, YTOOBI TapaHTUPOBATh, UTO OAHKHU BCET/Ia 3aIUIICHBI

OT IMOPOYHBIX AKTHBOB,a TAKKC IJId YKPCIUICHHA BHYTPCHHETIO KOHTPOJIA B OaHKax
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B J11000€ BpeMms.

@DUHAHCOBYIO TNIOOAIN3ALNI0 MOXKHO OXapaKTEepU30BaTh KAK IOCTETIEHHBIH
nporecc cOMmKeHus T100aabHON 1EeI0BOM aKTUBHOCTH U pHrckoB.busnec co Bcero
Mupa TpaHcopmupyeTcs B OHM3HEC-IEATENbHOCTh IJI00AJIBHOIO XapakTepa,
nposieiieHue (uHaHcoBoi TioOanm3anuu.duckanpHas MOJUTHKA, BKIIIOYAIOIIAsS
(¢uHAHCOBBIE YCIYrd, KOOPAMHALMIO M paACHIMpPEHHE, JIeNaeT TJI00aTbHBIN
(MHAHCOBBIN CEKTOP HEOTHEMIIEMOM YaCThI0 (PMHAHCOBOTO ceKTopa.Bo-nepBrix, B
CTaTbe CUCTEMATUUYECKU aHAIM3UPYETCsA MOHATHE (MHAHCOBOM rio0anu3aiuy Kak
HEN30€KHOT0 HaIpaBJICHUS pa3BUTHSA MUPOBOI (puHaHCOBOM
uHayctpun.HakoHen, B cTaTbe paccMaTpUBArOTCSl KaK IOJIOKUTENbHBIE, TaK U
OTpULIATEIbHBIE TOCIEACTBUSA (PUHAHCOBOM TIioOanu3auuu s (UHAHCOBOTO
cexropa Kuras,a Taxke nmpemiaratorcs CTpaTernyecKue peKOMEHAAIMHI, KOTOPHIE,
HAJCI0Ch, OKaXYyT LEHHYIO IOMOIIb B OBICTpOM M 3(P(PEKTUBHOM pa3BUTHHU
¢unaHcoBoro cexropa Kuras.
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